Mark to Market (MtM) for Metropolitan Edison Company (Met-Ed) Default Service (DS) Fixed-Price Supplier Master Agreements (SMA)
MtM Exposure Amount Calculation Information Update:

Table 1 contains the initial marks for each month of the DS Solicitation period.  Monthly marks are provided for June 2025 through May 2027. For the months, two-month blocks, or quarterly blocks where broker quotes are available, broker quotes will be used. For all remaining months (including any months for which brokered quotes are only available as part of a “package” of several months), the Company will be using a proprietary method that reflects forward market conditions.  

The mark for each Billing Month is the mark that is calculated on the date that the DS Solicitation closes and will not change over the life of the SMA.  After the close of the DS Solicitation, Forward Market Prices will change.  In addition, residential and commercial fixed-price tranche on-peak and off-peak loads used to calculate the MtM Exposure Amount may be adjusted monthly to reflect load changes and customer participation.

Forward Market Prices for the months, two-month blocks, or quarterly blocks where broker quotes are available will be equal to the broker quotes.  In the event that quotes for a component of a block and for the block are both available, the Company reserves the right not to use both the component of a block and the block if they are inconsistent with each other.  However, when this inconsistency occurs, the Company must use either the component or the block. Forward Market Prices for the months, two-month blocks, or quarterly blocks where broker quotes are unavailable will be equal to the last available broker quotes or in the event that they have not been quoted on the broker sheets since the close of the DS Solicitation, they will be equal to the marks set at the close of the DS Solicitation. 

Over the course of the SMA, the Forward Market Prices will be compared to the Initial Marks to determine the Mark to Market exposure. The Initial Marks on Table 1 will be used in Appendix B to the Met-Ed DS SMA. 

As indicated in Appendix B, the Initial Marks will be set for:

· The monthly on-peak load per tranche (see Table 2)

· The monthly off-peak load per tranche (see Table 2)

The values posted in Table 1 and Table 2 are those that Met-Ed intends to use for Appendix B when executing the SMA.

Initial Marks for Met-Ed Default Service SMAs.
	Table 1
	Initial Marks for April 2025 Auction

	 
	4/16/2025 On-Peak 
	4/16/2025 Off-Peak

	2025-06
	$54.55 
	$35.25 

	2025-07
	$81.50 
	$46.05 

	2025-08
	$70.95 
	$39.90 

	2025-09
	$57.50 
	$36.75 

	2025-10
	$54.45 
	$39.40 

	2025-11
	$51.85 
	$42.90 

	2025-12
	$60.35 
	$51.85 

	2026-01
	$83.70 
	$71.30 

	2026-02
	$69.45 
	$60.40 

	2026-03
	$49.45 
	$41.55 

	2026-04
	$49.60 
	$37.50 

	2026-05
	$51.25 
	$34.50 

	2026-06
	$55.30 
	$34.25 

	2026-07
	$82.85 
	$46.45 

	2026-08
	$71.05 
	$38.70 

	2026-09
	$56.95 
	$35.50 

	2026-10
	$54.20 
	$39.05 

	2026-11
	$51.00 
	$41.30 

	2026-12
	$59.45 
	$50.20 

	2027-01
	$82.35 
	$69.60 

	2027-02
	$72.45 
	$62.20 

	2027-03
	$48.35 
	$38.60 

	2027-04
	$46.65 
	$33.80 

	2027-05
	$48.50 
	$31.80 


Met-Ed Monthly Loads per Tranche

The monthly on-peak and off-peak loads per tranche are used when calculating the MtM.  The residential and commercial loads are based on historical numbers and are subject to change by Metropolitan Edison Company.
	Table 2
	Monthly Residential loads per Tranche (MWh)
	Monthly Commercial loads per Tranche (MWh)

	 
	On-Peak load 
	Off-Peak load 
	On-Peak load 
	Off-Peak load 

	2025-06
	2,103
	1,880
	374
	290

	2025-07
	2,639
	2,352
	421
	346

	2025-08
	2,713
	2,272
	452
	353

	2025-09
	1,832
	1,691
	358
	287

	2025-10
	1,618
	1,578
	336
	279

	2025-11
	1,779
	1,995
	334
	306

	2025-12
	2,458
	2,522
	443
	401

	2026-01
	2,654
	2,919
	443
	403

	2026-02
	2,293
	2,334
	385
	331

	2026-03
	2,237
	2,177
	396
	327

	2026-04
	1,662
	1,549
	324
	250

	2026-05
	1,606
	1,651
	348
	303

	2026-06
	2,123
	1,898
	371
	288

	2026-07
	2,664
	2,374
	418
	344

	2026-08
	2,739
	2,293
	449
	350

	2026-09
	1,849
	1,706
	356
	285

	2026-10
	1,634
	1,593
	333
	278

	2026-11
	1,796
	2,014
	332
	304

	2026-12
	2,481
	2,546
	439
	397

	2027-01
	2,698
	2,968
	450
	409

	2027-02
	2,332
	2,373
	388
	334

	2027-03
	2,275
	2,213
	399
	329

	2027-04
	1,690
	1,574
	326
	252

	2027-05
	1,633
	1,678
	350
	305


