Mark to Market (MtM) for Metropolitan Edison Company (Met-Ed) Default Service (DS) Fixed-Price Supplier Master Agreements (SMA)
MtM Exposure Amount Calculation Information Update:

Table 1 contains the initial marks for each month of the DS Solicitation period.  Monthly marks are provided for June 2026 through May 2028. For the months, two-month blocks, or quarterly blocks where broker quotes are available, broker quotes will be used. For all remaining months (including any months for which brokered quotes are only available as part of a “package” of several months), the Company will be using a proprietary method that reflects forward market conditions.  

The mark for each Billing Month is the mark that is calculated on the date that the DS Solicitation closes and will not change over the life of the SMA.  After the close of the DS Solicitation, Forward Market Prices will change.  In addition, residential and commercial fixed-price tranche on-peak and off-peak loads used to calculate the MtM Exposure Amount may be adjusted monthly to reflect load changes and customer participation.

Forward Market Prices for the months, two-month blocks, or quarterly blocks where broker quotes are available will be equal to the broker quotes.  In the event that quotes for a component of a block and for the block are both available, the Company reserves the right not to use both the component of a block and the block if they are inconsistent with each other.  However, when this inconsistency occurs, the Company must use either the component or the block. Forward Market Prices for the months, two-month blocks, or quarterly blocks where broker quotes are unavailable will be equal to the last available broker quotes or in the event that they have not been quoted on the broker sheets since the close of the DS Solicitation, they will be equal to the marks set at the close of the DS Solicitation. 

Over the course of the SMA, the Forward Market Prices will be compared to the Initial Marks to determine the Mark to Market exposure. The Initial Marks on Table 1 will be used in Appendix B to the Met-Ed DS SMA. 

As indicated in Appendix B, the Initial Marks will be set for:

· The monthly on-peak load per tranche (see Table 2)

· The monthly off-peak load per tranche (see Table 2)

The values posted in Table 1 and Table 2 are those that Met-Ed intends to use for Appendix B when executing the SMA.

Initial Marks for Met-Ed Default Service SMAs.
	Table 1
	Initial Marks for November 2025 Auction

	 
	11/14/2025 On-Peak 
	11/14/2025 Off-Peak

	2026-06
	$65.30 
	$38.55 

	2026-07
	$94.50 
	$50.40 

	2026-08
	$80.25 
	$41.00 

	2026-09
	$63.15 
	$38.90 

	2026-10
	$61.70 
	$47.30 

	2026-11
	$60.50 
	$48.25 

	2026-12
	$70.50 
	$57.90 

	2027-01
	$97.15 
	$82.75 

	2027-02
	$83.85 
	$70.70 

	2027-03
	$59.50 
	$49.20 

	2027-04
	$57.65 
	$45.00 

	2027-05
	$58.10 
	$38.10 

	2027-06
	$64.85 
	$38.35 

	2027-07
	$95.45 
	$47.20 

	2027-08
	$83.70 
	$43.20 

	2027-09
	$62.55 
	$38.35 

	2027-10
	$61.90 
	$45.45 

	2027-11
	$60.70 
	$49.45 

	2027-12
	$69.05 
	$58.05 

	2028-01
	$95.20 
	$80.50 

	2028-02
	$85.30 
	$72.80 

	2028-03
	$58.80 
	$48.90 

	2028-04
	$56.15 
	$42.40 

	2028-05
	$57.10 
	$39.55 


Met-Ed Monthly Loads per Tranche

The monthly on-peak and off-peak loads per tranche are used when calculating the MtM.  The residential and commercial loads are based on historical numbers and are subject to change by Metropolitan Edison Company.
	Table 2
	Monthly Residential loads per Tranche (MWh)
	Monthly Commercial loads per Tranche (MWh)

	 
	On-Peak load 
	Off-Peak load 
	On-Peak load 
	Off-Peak load 

	2026-06
	2,123
	1,898
	391
	303

	2026-07
	2,664
	2,374
	443
	364

	2026-08
	2,739
	2,293
	477
	372

	2026-09
	1,849
	1,706
	377
	302

	2026-10
	1,634
	1,593
	349
	291

	2026-11
	1,796
	2,014
	347
	317

	2026-12
	2,481
	2,546
	486
	440

	2027-01
	2,698
	2,968
	451
	409

	2027-02
	2,332
	2,373
	413
	355

	2027-03
	2,275
	2,213
	423
	349

	2027-04
	1,690
	1,574
	347
	269

	2027-05
	1,633
	1,678
	370
	323

	2027-06
	2,158
	1,929
	395
	306

	2027-07
	2,708
	2,413
	446
	367

	2027-08
	2,784
	2,331
	480
	375

	2027-09
	1,880
	1,735
	379
	304

	2027-10
	1,661
	1,620
	352
	293

	2027-11
	1,826
	2,047
	349
	319

	2027-12
	2,523
	2,588
	487
	440

	2028-01
	2,707
	2,977
	434
	394

	2028-02
	2,486
	2,530
	409
	352

	2028-03
	2,326
	2,263
	419
	346

	2028-04
	1,775
	1,654
	350
	271

	2028-05
	1,718
	1,766
	390
	340


